
The College Preparatory School 

Financial Aid Information for 2008-2009 

Dear Parents,  
 

College Prep is committed to providing access to our program for qualified applicants from all 
socioeconomic backgrounds. Because tuition at College Prep must fund much of what is vital to our 
program — small classes, a highly qualified faculty, maintenance of a beautiful and state-of-the-art 
campus — tuition is significant. We keep tuition in the lower to middle range among similar Bay Area 
independent secondary schools, but even that cost puts a College Prep education beyond the means of 
many able and worthy students. To help address the issue, College Prep underwrites a generous financial 
aid program. This year, 23% of our students receive assistance in the form of need-based grants. The 
budget for the financial aid program in 2007-2008 is over $1,500,000. Though each year we receive more 
applications than available grants, all interested families are invited to apply. Please also consider joining 
us at 7:00 pm on Wednesday, December 19, 2007 in the College Prep Buttner Auditorium for a financial-
aid information session for families applying to College Prep or Head-Royce. 
 
Criteria for Awarding Grants 
 
• Financial-aid grants are awarded only on the 

basis of need. College Prep belongs to the 
School and Student Service for Financial Aid 
(SSS), which requires parents to complete a 
Parents’ Financial Statement annually. A 
signed copy of the family’s Federal Income 
Tax Return (Form 1040 and W-2 or 1099) is 
also required. 

 
• The financial-aid application process occurs 

at the same time as the application process 
for admission to College Prep. However, 
admission to the school is determined 
without reference to the student’s need for 
financial aid. 

 
• Renewal grants for continuing students are 

given priority, followed by those applying 
for aid for the first time. 

 
• Renewal of a grant is based on continued 

financial need, and SSS forms and taxes must 
be submitted each year one applies for aid. 
All financial aid awards are contingent upon 
payment in full of the prior year’s account. 

 

• The College Prep financial-aid program does 
not underwrite lifestyle choices that result in 
increased expenses or decreased income. 

 
• In the case of divorced or separated parents, 

College Prep will consider the assets of both 
natural parents before making an award. Both 
natural parents must submit Parents’ 
Financial Statements to SSS and signed 
copies of tax forms and W-2s.  

 
• College Prep will not be bound by the 

assertion of one parent that he/she is not 
responsible for educational expenses, even in 
the case of divorce or remarriage. If both 
parents do not submit PFS and tax forms, the 
applicant’s file is considered incomplete and 
will not be reviewed by the Financial Aid 
Committee. In the case of one parent having 
no contact with the family, the custodial 
parent should submit third-party verification 
explaining the situation (from clergy, school 
administration, etc.). 

 
• An estimated income may be attributed to a 

parent who is not employed (in fairness to 
families in which all parents work). 



Procedures for First-Time Applicants 
 
1. By January 10, 2008: Send the completed Parents’ Financial Statement (PFS) to: 
 

School and Student Service for Financial Aid 
SSS PFS (ETS) 
PO Box 371478 
Pittsburgh, PA 15250-7478 

 
Or: Complete the PFS online at www.nais.org/financialaid/sss 
 
To request a paper copy of the PFS, please contact Jonathan Zucker at (510) 652-4364 x3. 
 
Be sure to include the College Prep code number 2485. 
 
2. By January 10, 2008, send the following to the College Prep Financial-Aid Office:  
 

• A copy of the original PFS (if you apply online, please print a copy for us). 
 
• The Supplementary Questions for Financial-Aid Applicants (even if none of the questions 

applies to your particular circumstances). 
 

• A signed copy of your 2006 Federal Tax Form (1040), including all schedules and W-2 or 
1099 forms. If applicable, send corporate tax forms and/or K-1s. 

 
3. By February 11, 2008: Send a signed copy of your 2007 Federal Tax Form (1040) including all 

schedules and W-2 or 1099 forms to the College Prep Financial Aid Office. If applicable, send 
corporate tax forms and/or K-1s. 

 
 
Requests received after these dates will be considered only if funds are still available. 
 

A file is considered complete when the Parents’ Financial Statements and both the 2006 and 
2007 tax returns are received from both parents, either jointly or separately, including 
signatures, all schedules, W-2s and/or 1099s. 
 
Please do not assume that any of the requirements do not apply in your case. If you feel that 
you cannot meet the expectations outlined here, please contact Jonathan Zucker, Co-Director 
of Admissions and Financial Aid to discuss your situation. 
 
Email:  jonathan@college-prep.org 
Telephone: (510) 652-4364 x3 
Fax:  (510) 652-7467 
Address: 6100 Broadway 
  Oakland, CA 94618 

 



Financial Aid: Will I Qualify? 
 
We take many factors into consideration when calculating a family’s financial need, including, but not 
limited to: the number of family members, income, assets, and the number of children in tuition-charging 
schools. In general terms, a family of four with two children attending private school and having a gross 
income of $80,000 may qualify for a maximum grant. The same family, with a gross income of $200,000, 
may qualify for a partial grant. 
 
Below are some sample scenarios related to families applying for financial-aid at College-Prep. While the 
scenarios have been simplified, they do represent a composite of past applications and grant decisions. 
Note: College Prep applies a cost-of-living adjustment for the Bay Area. 
 
  
Profile:  Two-Income Family 
  Maximum Grant 
 
Number of Children: 3, only 1 in tuition-charging school 
Father’s Income:      $40,000 
Mother’s Income:     $40,000 
Assets:        Renting, $5,000 in savings 
 
Computed Parent Contribution:  $0 
Tuition:    $26,850 
Computed Need:   $26,850 
Amount Awarded:  $25,900 
 
Comments: College Prep has a maximum grant amount 
equal to approximately 96% of tuition.  

Profile:  Divorced Parents: 
  Two Incomes - Partial Grant 
 
Number of Children: 2, both in tuition-charging schools 
Father’s Income:       $70,000 
Mother’s Income: $50,000, plus $5,000 additional 

from father for child support 
Assets:         No homes or major assets 
 
Computed Parent Contribution:  $5,525 (combined income) 

Tuition:    $26,850 
Computed Need:   $21,325 
Amount Awarded:  $18,250 
 
Comments: The award constitutes 85% of the family’s 
need. Percentages of need awarded may depend on the 
budget constraints of a given year. 

Profile:  Single Parent 
  One Income - Partial Grant 
 
Number of Children: 1 
Father’s Income:      N/A (verified no contact) 
Mother’s Income:     $75,000 
Assets:        Renting, no assets 
 
Computed Parent Contribution:  $3,175 
Tuition:    $26,850 
Computed Need:   $23,675 
Amount Awarded:  $23,675 
 
Comments: Father’s income was waived; there had been 
no contact since the child was two years old.  
 
 
 

Profile:  Two-Income Family 
  Partial Grant 
 
Number of Children: 2, only 1 in tuition-charging school 
Father’s Income:      $85,000 
Mother’s Income:     $80,000 
Assets:      Own home, $200,000 in equity 
 
Computed Parent Contribution:  $17,100 
Tuition:    $26,850 
Computed Need:   $9,750 
Amount Awarded:  $9,750 
 
 



Frequently Asked Questions 
 
What happens if I cannot meet the financial-aid 
deadlines (e.g. tax return extensions, non-
cooperation from one parent)? 
You are at a disadvantage if your file is not 
complete by the deadlines outlined above. If your 
application is late, and funds have already been 
distributed, you may be placed on a financial-aid 
waiting list. If funds remain available after the 
awards have been offered to those filing on time, 
and if the file has since been completed, we will 
issue awards based on your calculated need.  
 
How do I know if I will qualify for aid? 
A family should first look at all available personal 
avenues for meeting educational costs. If the 
available resources from both parents’ full-time 
employment are still not enough to meet tuition 
costs, the family may qualify for aid, and is 
encouraged to apply.  
 
Is preference given to any special group? 
Priority is given to returning students who are 
already on financial aid, followed by first-time 
applicants. Current College Prep families who have 
a documented change in circumstances are 
encouraged to apply for aid. 
 
What is the difference between “financial aid” 
and a “scholarship”? 
All College Prep financial aid is need-based. The 
word “scholarship” implies a merit-based program, 
such as the ones found at many colleges, where 
students are rewarded for a special talent (e.g. in 
academics, the arts, or athletics) regardless of their 
financial need.  
 
 
 
 

Could the request for aid negatively affect the 
chances of my child being accepted for 
admission? 
No. Two separate committees make admissions 
and financial-aid decisions and members of the 
Admissions Committee are not aware of who has 
applied for aid.  
 
Is there a minimum G.P.A required to maintain 
a student’s grant? 
No. The school’s academic standards apply equally 
to all of our students. The financial-aid program 
serves as an economic equalizer and is never used 
punitively against a student who may be struggling 
academically. 
 
Does financial aid cover non-tuition school fees 
and other expenses? 
The financial-aid award covers tuition only. 
However, the school supports students receiving 
financial aid by generally covering non-tuition 
expenses at the same percentage as tuition. Non-
tuition expenses are typically $800-$1,100 
annually.  
 
My child was accepted to the school, but placed 
on a financial-aid waiting list. What does this 
mean?  
Unfortunately, every year the financial need of 
students we accept far outpaces our financial-aid 
resources, and consequently, some students are 
accepted to the school and placed on a financial-aid 
waiting list. In these cases, the school recognizes 
that the family qualifies for aid, but we have 
exhausted our budget. Many times, students on the 
financial aid waiting list are subsequently offered 
aid, though there is no guarantee of this happening. 
We understand that students with offers from other 
schools may not be able to wait until funding 
becomes available.  

 
Please contact Jonathan Zucker, Co-Director of Admissions and Financial Aid with any questions: 
 
Email:  jonathan@college-prep.org   Telephone: (510) 652-4364 x3 
Address: 6100 Broadway, Oakland, CA 94618  Fax:  (510) 652-7467 



Supplementary Financial Aid Questions 
For applicants to The College Preparatory School and/or Head-Royce School 

              
  
Please return this form by January 10, 2008, even if none of the questions applies to your 
circumstances. Your original may be photocopied for either school. 
 
1.  If the Parents’ Financial Statement has not asked all the questions that address your 

particular financial situation, please attach a supplemental letter to this page. 
 
 
2.  Is there financial support for the student/family from sources other than the parent(s) or 

guardian(s)? This support can be for tuition, rent, vacations, out-of-school lessons, or other 
bills. Please be specific about amounts of such support. 

 
  
 
  
 
 
3.  Have you applied for and/or received financial aid for children at other tuition-charging 

schools? Please specify the name(s) of the school(s) and the amount(s) received. 
 
  
 
  
 
4.  For parents who are not currently employed: please describe the reasons why the parent(s) 

do not work outside the home to help finance the student’s education. 
 
  
 
  
 
5.  For parents who are separated or divorced: please describe the degree of contact the 

student has had with the non-custodial parent during the last two years. 
  
 
  
    
 
 

 
  Parent’s Signature          Student Name     Date 


